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! Directive 96/92/EC of the European Parliament and of the Council of 19 December 1996 concerning common
rules for the internal market in electricity. Article 20, paragraph 3.

2 DIRECTIVE 2003/54/EC OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL of 26 June 2003.
~concerning common rules for the internal market in electricity and repealing Directive 96/92/EC.

3 Independent Regulatory Authorities in Europe . Anders Larsena, , Lene Holm Pedersenb, , Eva Moll Serensena
and Ole Jess Olsenc.

* http://eu-integration.gov.ge/?que=geo/georgia_and the eu/pca
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5 »independence of control by the governor and legislature, independence of control by utility companies, and
independence in the sense of integrity and impartiality« (Fesler quoted in Mitnick, 1980:69).

6 The emphasis on intangible qualities such as integrity and impartiality is quite in line with other scholars like
Stern (1997) and Teitgen-Colly (1988: 26-27), who point to the role of independent regulators in balancing
interests and making all parties understand the rules

of the game

7 Stern, 1997; Stern and Holder, 1998; Majone, 1996; OECD, 2001; Greve, 2002.
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Perspective. New York, NY, Harper and Row.

10 Transfer and transformation in processes of Europeanisation LENE HOLM PEDERSEN. Department of
Political Science, University of Copenhagen, Denmark. http://www.regulation.upf.edu/ecpr-05-
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